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PAYROLL  UPDATES - 2007
Description


2005

2006

2007

Comments
Tax Rates


-------

---------



Updated by OASIS


Social Security Wages
$90,000
$94,200
$97,500
SS Tax Rate


6.2%

6.2%

   6.2%
No change
SS Maximum Deduction
$5,580
$5,840.40
$6,045
Medicare Wages

no limit
no limit
no limit
Medicare Tax Rate

1.45%

1.45%

1.45%
Med Maximum Deduction
no limit
no limit
no limit
Supplemental Tax Rate
25%

25%

25%

No change until 2010

Federal Mileage Rate
40.5 cents
44.5 cents
  48.5 cents




48.5 cents (Eff. 9/1/05 – 12/31/05)
Earned Income Credit Wages IRS Publication 596

   Single


$31,030
$32,001
$33,241
   Joint Filing


$33,030
$34,001
$35,241


Maximum AEIC Payment

  From Employer

$1,597
$1,648
$1,712


457 Pension Plan

$14,000
$15,000
$15,500
Sec. 457(e)(15)

Age 50 “catch up”

$4,000
$5,000
$5,000
Sec. 414(v)(2)(B)(i)

Defined Contribution
$42,000
$44,000
$45,000
Sec. 415(c)(l)(A)
Dependent Care Assistance

$5,000
$5,000

Flexible Spending Account


$15,000
$15,000









